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Letter of reference

To whom it may concern - letter of recommendation

Borchert Geolnfo based in Berlin, Germany, offers a wide range of services and have put
together and delivered numerous, highly beneficial reports for us over the course of the last three
yeats. These include location analyses, market competition as well as commentary on real estate
and retail value potential. Cushman & Wakefield Frankfurt have conducted a number of joint real
estate advisory projects together with Borchert Geolnfo and currently enjoy an ongoing
successful working relationship as partners assisting with our inspection and location analysis of
standing investments and development sites.

Axel Borchert and his team always exceed our expectations, delivering reports that represent
value for money, are comprehensive in their findings, seamless in their delivery and punctual,
making it a genuine pleasure to have them as a partner.

This strong relationship is emphasized by the positive feedback we receive from our clients
achieved on the basis of a complete package which regularly includes the research input and data
prepared by Borchert Geolnfo. We look forward to continuing our working relationship into the
furure.

Kind regards

CUSHHIA NQEFIELD
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